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Y. M. SHAH & CO.
CHARTERED ACCOUNTANTS

345, Third Floor, Tower A, Atlantis K -10, Opp. Beliance Centro, Sarabhai Main Road, Vadodara -390007.

Ph.: (O) 0265- 4009393, M: 9825321493. E-mail : shilp_yog@hotmail.com . Website : www.caymshah.in

To,
The Board of Directors
Gujaral Kidney and Super Speciality Limitcd
Plot No. I. City Sane No. 1537/4.

Jetalpur Rd (;okak Mill Compound.

Alkapuri. Vadodara - 390 020.

Gujarat. lndia.

Name of the Firm
F irm Registration Numbcr

Peer RevieN Certificate Number
Addrcss

To,
Nirbhry Capital Services Private Limited
201. Maruti Crystal.
Opp. Raipath club.

S.(i. I Iighway. Bodakdev.

Ahmcdabad. Gujarat-380054
(thc "Book Ruotriog Lead
Manager")

Re: Proposed initial public ollering ofequity shares of{2 each (the "Equity Shares ) ofGujarat Kidney and Super
Speciality Limited (the -Company" and such offer, the -lssue")

Sub: Consent for inclusion of rlame and other informxtion in the Offer Documents

Dear Sir(s).

We. Y. M. SHAH & Co., Chartercd Accountants (!irm Rcgistration Numbcr: ll4l24w) Statuhr) Auditor of thc
Compan). consent to our name being included as -Expert" in terms of thc Companies Act. 2013. as amcndcd. in thc draft
r()d herring prospectus (-DRHP"). the red herring prospectus ("RHP") and thc pmspcctus ("Prospestus") filcd in rclation
to thc lssuc (collcctivel). the "lssue Documents") or any othcr matcrial in conncction \rith thc Issue.

We furthcr conscnt to includc our rcpons/ccrtiticatcs/lcttcrs mcntioncd in Anoexure-A. in full or in parts. in thc Issuc
Documents or such othcr documcnts to bc issucd bl thc Company in rclation to thc Issuc.

We also consent to references to us as "Statulory .4u<liktrs " or "Auditors" o f the Company under the headings "Defi nitions
and Abbreliations". "(ieneral Information" and other sections in the Offer Documents- and any other documents to be
issued in rclation to thc Offcr. as may bc required..lhc t'ollo$ing infi)rmati)n in rclation to us ma) bc disckrscd:

Conlact Pcrson
Mcmbcrship No,
Contact Numbcr
Email
Website

Y-MShah&Co-
I l4l24W
ot7'766
345, l hird lrloor.'l o\tcr-A. Atlantis. K
Roird. Vadodara-390007 Cuiarat lndia

Yogcsh Shah
044305
+91-9825321,193

Shilp _lrogrilhotmail.com
rvrvw.cay mshah. in

10. Opp. Vadodara Ccn(ral Mall. Sarabhai Main

Wc furthcr conscnt to bc narncd as an "cxpcrt" as dcfincd undcr Scction 2(38) of thc Companics Act. 2011. rcad with
Section 26(5) ofthc ComprLnics Act.20ll.

We confirm that we havc subiected ourselves to the peer revicw process ofthe Institutc ofChartercd Accountants of [ndia
(the "|CAI") and hold a valid Peer Revicw certitjcate dated 08 August, 2024 issucd by the l'ccr Revicw Board ofthe ICAI.

We further confirm that we have not been engaged or interested in the lormation or promotion of management ol'1he
Company.

Wc authorize you to includc this lettcr as a *Malerial ('onlract and Document Jbr lnspeclior" in thc Issuc I)ocumcnts. as

required and make this letter available for inspection in accordance with applicable larv.
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Y. M. StIAtI & CO.
CHARTERED ACCOUNTANTS

345, Third Floor, Tower A, Allantis K -10, Opp. Fleliance Centro, Sarabhai Main Road, Vadodara -390007.

Ph.: (O) 0265- 4009393, M: 9825321493. E-mail : shilp_yog@hotmail.com . Website : www.caymshah.in

We have conducted our examination in accordance with the'Guidance Note on Audit Reports and Certificales lor Special
Purposes (Revised 2016)' issued by the Institute ofChartered Accountants oflndia.

We hereby confirm that rvhile pro'v iding this cenificate rve have complied with the Code of Ethics and the Standard on

Quality Control (SQC) l, Quality Control lor Firms that Perform Audils and Reviews ofHistorical Financial Information.
and Other Assurance and Related Services Engagements, issued by the Instilute ofChartered Accounlants oflndia.

we confirm that thc information in this cenificate is true, fair and conect, and is in accordance with thc rcquircmcnts of
the Companies Act. 2013. the Sccuritics and lixchangc lloard of lndia (tssue of Capital and Disclosurc Rcquircmcnts)
Regulations. 2018 and other applicable law, and there is no unfue statement or omission *'hich would render the contents
ofthis certilicate misleading in it^s form or context. We confirm that the information in this cenificate is adequate to enable
investors to make a rvell- informcd dccision, to thc cxtcnt that such information wilh respect to us is relevant to thc
prospcctive in\ cstor to makc a wcll-inlormcd dccision

'fhis ccrlificatc is lbr inlbrmalion and lbr inclusion (in pan or full) in the Issue l)ocuments or an, olhcr Issuc-rclatcd
matcrial. and may bc rclicd upon by thc Company. the Book Running Lead Manager and thc lcgal advisor in rclation to
thc lssuc. Wc hcrcby conscnt to the submission ol'this ccrtilicatc as may bc ncccssary to Sljlll. thc Rcgistrar ol'Compunics.
Gujamt at Ahmcdabad (-RoC"). thc rclevant stock cxchanges. any othcl rcgulatory authority and/or for thc rccords to b,c

maintaincd by thc llook Running l,cad Managcr and in accordancc uith applicablc larv.

Wc confirm that wc !r'ill immcdiatel) communicate any changes in writing in the above information 1o the Ilook ltunning
l,cad Managcr until thc date whcn thc liquity Sharcs commcnce trading on the relevant stock exchanges. ln thc abscncc ol'
any such communication Iiom us. thc llook Running Lcad Managcr and the legal advisor. can assume that thcrc is no
changc to thc abovc infi)rmation until thc Lquity Shares commence trading on thc rclcvant stock cxchangcs pursuant to thc
lssuc. Wc hcrcby oonscnt to this ccftificatc bcing discloscd by thc lJook Running Lcad Manager, ifrequired (i) hy rcason
ofany law. regulatkn or ordcr ofa court or by any govcrnmcntal or competent regulatory authority. or (ii) in sccking to
establish a dcl'cncc in conncction with. or to avoid, any actual. potential or threatened legal, arbitral or rcgulatory procccding
or investigation.

All capitalizcd tcrms uscd hcrcin and not spccilically dcfincd shall have thc same meaning as ascribed to them in thc Issuc
I)ocuments.

Yours t'aithlLlly.
For and on behall'ol'
Y. M. SHAH & Co.
Chartered Accountants

PartDer
Mcmbcrship No.: 044305
ICAI Firm Registration No: I l4l24W
IJDIN : 25044305BMOQLP2949
Date: March 25. 2025

Cc:

Legal counsel to the Issue
T&S Laws
lJnitNumber l5- Logix Technova,
Block B. Sector 132. Noida 201 304-
tjttar Pradesh. lndia.
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Annexure A

List ofReports, Certificates, and Letters Provided for the Issue:

I . Audited Financial Statements for 6 months period ended September 30, 2024 and as of and

for the years ended, March 31,2024, March 31, 2023, March 31,2022.
2. Auditor's Report on the Restated Consolidated Financial Statements included in the DRHP,

RHP, and Prospectus.
3. Statement ofPossible Tax Benefits.
4. Any other reports or certificates as required under SEBI regulations and applicable law.
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