Gujarat Kidney And
Superspeciality
Hospital

NOTICE OF5™ ANNUAL GENERAI. MEETING

NOTICE is hereby given that 5™ Annual General Meeting of the Members of Gujarat
Kidney And Super Speciality Limited (formerly known as Gujarat Kidney and Super
Speciality Private Limited and Vihaan Medicare Private Limited)will be held at 11:00
a.m.(IST) on Monday, 30" September, 2024 at the registered office at Plot no.1, City Survey
no. 1537/A, Jetalpur Road, Gokak Mill Compound, Alkapuri, Vadodara-390020 (Gujarat) at
shorter notice to transact the following special business:

ITEM NO. 1ADOPTION OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH
2024.

ITEM NO. 2 TO CONSIDER AND APPROVE APPOINTMENT OF SHRI PRAGNESH BHARPODA
(DIN - 01033141) AS A DIRECTOR OF THE COMPANY, WHO RETIRES BY ROTATION AND

BEING ELIGIBLE OFFERS HIMS FOR RE-APPOINTME

ITEM NO. 3 APPOINTMENT OF M/s. Y M SHAH & CO AS STATUTORY AUDITOR OF THE

COMPANY TO FILL CASUAL VACANCY

To consider and if thought fit, to pass following resolution with or without modification(s) as

Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the time
being in force) and pursuant to the recommendation of the Board, M/s. Y M SHAH & CO
Chartered Accountants, Mumbai (FRN: 114124W) be and is hereby appointed as the
Statutory Auditors of the Company, to hold office for a period of 5 (five) consecutive years

commencing from the conclusion of this Annual General Meeting till the conclusion of the
10"Annual General Meeting of the Company to be held in the financial year 2028-29, at such
remuneration as may be determined by the Board in consultation with the auditors in addition
to reimbursement of all outof-pocket expenses to be incurred by them in connection with the

audit.”
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TEM NO 4. APPOINTMENT OF M/s. Y HAH & CO STATUTORY AUDITOR OF THE
OMPANY FOR A PERIOD OF5Y.

To consider and if thought fit, to pass following resolution with or without modification(s) as

Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the time
being in force) and pursuant to the recommendation of the Board, M/s. Y M SHAH & CO
Chartered Accountants, Mumbai (FRN: 114124W) be and is hereby appointed as the
Statutory Auditors of the Company, to hold office for a period of 5 (five) consecutive years
commencing from the conclusion of this Annual General Meeting till the conclusion of the
10™Annual General Meeting of the Company to be held in the financial year 2028-29, at such
remuneration as may be determined by the Board in consultation with the auditors in addition

to reimbursement of all outof-pocket expenses to be incurred by them in connection with the

audit.”
By the order of the Board
Gujarat Kidney And Super Speciality
Limited
@t “,.-‘E”'f{'q
Date:- 15"September,2024 /57 %
Place:-Vadodara * 5
%) ) Pragnesh Yashwantsinh Bh:frpoda
3 ;W\pa/ Director

(DIN:-01033141)
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE
COMPANIES ACT,2013
For Item no 3 & 4

M/s. Khambhat & Co, LLP (firm registration number 001609S/S000162) have tendered their
resignation as Statutory Auditors w.e.f. 30% August 2024 because of not devoting proper time due
prior commitment to existing client. This has resulted into a casual vacancy in the office of Statutory
Auditors of the Company as envisaged by Section 139(8) of the Companies Act, 2013. M/s.
Khambhat & Co, LLP has completed the Statutory Audit for the Financial Year 2023-24 and issued
Independent Audit Report on 27" August,2024. However, due to reasons as stated above, they have
resigned from the position of Statutory Auditor of the Company.

The Board of Directors of the Company at tis Board Meeting held on 15" September, 2024
recommend to appoint M/s. Y M Shah & Co, Chartered Accountants (FRN 114124W) as Statutory
Auditors of the Company to fill the casual vacancy caused due to resignation of M/s. M/s. Khambhat
& Co, LLP. Casual vacancy caused by the resignation of Statutory Auditors are required to be
approved by the shareholders in General Meeting within three months from the date of
recommendation of the Board of Directors of the Company.

Considering the provisions of Section 139(8) of the Companies Act,2013, any vacancy caused due to
resignation of Statutory Auditors are required to be approved by the Shareholders at a General
Meeting convened within 3 months of the recommendation of the Board and he shall hold the office
till the conclusion of the next Annual General Meeting. Since the upcoming General Meeting is this
Annual General Meeting and hence, the Board recommend to appoint him for a period of 5 years from
the conclusion of this ensuing Annual General Meeting to conclusion of 10™ Annual General Meeting.

M/s. Y M Shah & Co, Chartered Accountants have conveyed their consent for being appointed as the
Statutory Auditors of the Company along with a confirmation that, their appointment, if made by the
members, would be within the limits prescribed under the Companies Act, 2013 a1d shall satisfy the
criteria as provided under section 141 of the Companies Act, 2013..

The Board of Directors of the Company recommends to pass the resolution of Item No. 2 & 3 of the
notice as ordinary resolution

None of the Directors or Key Managerial Persons of the Company (including their relatives), except
to the extent of their shareholding in the Company, are concerned or interested in the said resolution.

NOTES :

1. A member is entitled to attend and vote is entitled to appoint a proxy to appoint proxy to
attend ad vote instead of himself/herself and the proxy need not to be a member.
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2. Pursuant to section 105(1) of the Companies Act, 2013, read with rule 19 of the
companies (Management and Administration Rules ), 2014, aperson can act as proxy on
behalf of member not exceeding 50 (fifty) in number and holding in aggregate not more
than 10 (ten) percent of the total share capital of the company carrying voting rights. In
case member holding more than 10(ten) percent of the total share capital of the company
carrying voting rights, such a member may appoint a single person as proxy, who
however shall not act as proxy for any other person or shareholder.

3. Proxies in order to be effective must be lodged form MGT-11 with the company not less
than 48 hours before the commencement of meeting.

4. Corporate Members intending to send their authorized representative(s) pursuant to
section 113 of the Companies Act, 2013 to attend the Meeting are requested to send a
certified copy of the Board Resolution authorizing their representative to attend and vote
on their behalf at the Meeting. A person authorised by resolution under Section 1 13(1) of
the Companies Act, 2013, shall be entitled to exercise the same rights and powers,
including the right to vote by proxy. on behalf of the body corporate which he/she
represents.

5. The relevant Explanatory statement in respect of above businessesare annexed hereto.

6. Statutory registers as required under the provisions of the Act will be made available for
inspection by the members at the EGM venue during the continuance of the meeting.

7. Route Map of the venue of the Extraordinary General Meeting forms part of this notice.

8. Members / proxies / authorized representatives should bring the duly filled Attendance
Slip enclosed herewith to attend the meeting.

A Kidpa
© o\ By the order of the Board

Gujarat Kidney And per Speciality
Limited

.'"}S‘

-
V2
N ,
wantsinh Bharpoda

Director
(DIN:-01033141)
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BOARD REPORT FOR PERIOD ENDED ON 31% MARCH, 2024
OF M/S. GUIARAT KIDNEY AND SUPER SPCIALITY LIMITED
(FORMERLY GUJARAT KIDNEY AND SUPER SPECIALITY PRIVATE LIMITED AND VIHAAN MEDICARE
PRIVATE LIMITED)

To

The Members

Of M/s. GUJARAT KIDNEY AND SUPER SPECIALITY LIMITED

(FORMERLY GUJARAT KIDNEY AND SUPER SPECIALITY PRIVATE LIMITED
AND VIHAAN MEDICARE PRIVATE LIMITED)

Vadodara

Your Directors have pleasure in submitting their 5 Annual Report of the Company
together with the Audited Statements of Accounts for the period ended 31% March, 2024.

1. FINANCIAL RESULTS

The Company’s financial performance for the pe riod under review figures is:

PARTICULARS | (Amount In Rupees in lakhs)
2023-24 2022-23
Net Sales /Income from Business 497.97 | 00.00
Operations - |
Other Income ) 7035 0.01 |
Total Income = ~ 568.31 0.01
Total Expense | 374.06 0.63
Profit (Loss) Before Tax _ 194.25 (0.62)
Less Current Income Tax i 5388 | 00.00
Less Deferred Tax/ (Asset) - ) 4.99 00.00
Net Profit (Loss) after Tax 145.36 (0.62)
Dividend (including Interim if any and 00.00 00.00
final ) o | -
| Net Profit after dividend and Tax _ 145.36 (0.62) |
EPS (Basic and Diluted) - 72.68 (0.31) |
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2. PERFORMANCE REVIEW AND STATE OF COMPANY’S AFFAIRS
20

During the Year under review, the Company has earned revenue from Ofiggation
Rs. 497.97 Ec:: as compared to Nil revenue of prn_:viu_ms Y_ear._ The Com ¥
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(FORMERLY GUJARAT KIDNEY AND SUPER SPECIALITY PRIVATE LIMITED AND VIHAAN MEDICARE
PRIVATE LIMITED)

achieved net profit of Rs. 145.36 lacs as compared to loss of Rs.0.62 lacs of previous
Vear.

DIVIDEND

During the period under review, the Board of Directors does not recommend any
dividend. This is mainly due to conserve the Financial resources of the Company for
the future growth of the Company.

. AMOUNTS TRANSFERRED TO RESERVES

During the period under review the company has earned profit of Rs, 145.36 lacs and
company transfer it's all the profit to Reserve and Surplus Account. As a result, the
balance of Reserve and Surplus Account as on 31# March, 2024 is Rs.162.83 lacs.

. MATERIAL CHANGES AND COMMITMENTS:

The Company has not made any material changes or commitments which affect the
financial position of the Company between the end of the financial year to which the
financial statements relate and the date of signing of this report.

. SHARE CAPITAL AND CHANGE THEREIN

During the period under review, the Authorised Share Capital of the Company has
been increased from Rs.25,00,000 to Bs.38,00,00,000 with the consent of members of
the Company by way of Ordinary Resolution at Extra Ordinary General Meeting held
on 6th September,2023.

During the period under review, there has been no change in the paid up share Capital
of the Company, The Paid up share Capital of the Company as on 31% March,2024 was
Rs.20,00,000.

a) Buy Back of Securities

Your Company has not bought back any of its securities during the year under

review.

b) Sweat Equity /:‘;; -mdi%
i S\b ‘:';"

1% ur

| e

'y ™

5

-] o

L)
&
[

‘] m"-a\."‘



BOARD REPORT FOR PERIOD ENDED ON 31% MARCH, 2024
OF M/S. GUJARAT KIDNEY AND SUPER SPCIALITY LIMITED
(FORMERLY GUJARAT KIDNEY AND SUPER SPECIALITY PRIVATE LIMITED AND VIHAAN MEDICARE
PRIVATE LIMITED)

Your Company has not issued any Sweat Equity Shares during the year under
Teview,

c¢) Bonus Shares
Your Company has not issued any Bonus Shares during the year under review.
d) Employee Stock Option Plan

Your Company has not provided any Stock Option Scheme to the employees.

7. CHANGE IN NATURE OF BUSINESS:

Your Company is engaged in the business of running multi speciality hospitals and
there has been no change in the nature of business for the period under review,

CHANGE IN THE NAME OF THE COMPANY

During the period under review, the name of the Company has been changed from
Vihaan Medicare Private Limited to Gujarat Kidney and Super Speciality Private
Limited effective from 13t% September,2023.

CHANGE IN STATUS OF THE COMPANY (PRIVATE TO PUBLIC)

During the period under review, the status of the Company has been changed from
Private Limited to Public Limited effective from 24" November,2024.

8. DEPOSITS:

During the year under review, your Company has not accepted any deposits from
public within the meaning of Section 73 of the Companies Act, 2013 ("the Act”) read
with Companies (Acceptance of Deposits) Rules, 2014. The Company has no
unclaimed / unpaid matured deposit or interest due thereon.
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9. DETAILS OF LOANS AVAILED FROM DIRECTORS OR THEIR RELATIVES:

As required under Clause (viii) of Rule 2 of Companies {Acceptance of Deposits)
Rules, 2014, during the year under review the Company has availed loans from its
Directors and/or from their relatives. Details of the same are as below

Sr.No | Name of Party Nature of [ Amount (Rs. in lacs)
Relationship
1. | Yashwantsingh | Director 13950
Bharpoda
2. | ¥ M Bharpoda HUF Relatives of Director | 117.72
. - l

10. DETAILS OF SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES.

Your Company is not subsidiary Company of any holding Company as well as the
Company does not have any Subsidiary, Associate or Joint Venture Company.

11. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNELS AND
CHANGES THEREIN

As on 315 March, 2024, the Board of Directors of your Company comprised of 4
Directors. Details of the same are as follows

Sr.No | Name of Directors _ DIN Designation
1. | Anitaben Yashvantsinh Bharpoda | 08644747 Director
2. | Bhartiben Pragnesh Bharpoda 08644746 Director
3. | Pragnesh Yashwantsinh Bharpoda | 01033141 Director
4. | Yashwantsinh Bharpoda | 08644745 Director

The Company has appointed Mrs. Veenus Gehlot as Company Secretary and
Compliance Officer and Mrs. Bhavika Patel as Chief Financial Officer on 1%
April, 2024.
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12.

13.

14.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) and 134(5) of the Companies Act, 2013, in relation to
financial statements of the Company for the vear ended 31 March 2024, the Board of
Directors to the best of their knowledge and ability, confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company during the period and of
the profit of the company for that period;

¢) Thedirectors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and
e) The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

SIGNIFICANT / MATERIAL ORDER PASSED

During the year under review, no significant and material orders were passed by the
regulators or courts or Tribunals impacting the going concern status and future
operation of the Company.

CORPORATE SOCIAL RESPONSIBILITY

Considering the Net profit, Turnover and Net worth of the Previous Financial Year of
the Company, the provisions of Section 135 of the Companies Act, 2013 with respect
to Corporate Social Responsibility is not Applicable to the Company during the
Financial year under review.
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15. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE PERIOD
UNDER REVIEW

Details of the Board meeting held during the financial year under review and
attendance therein are as below

SN | Date of Meeting No of  Directors | No of Directors
Entitled to attend the | Present
meeting

1. |10/04/2023 3 3

2. |20/06/2023 3 3

3. |12/08/2023 3 3

4. 104/09/2023 3 3

5. 125/09/2023 3 3

6. |02/11/2023 4 4

7. |18/02/2024 4 4

8. 122/02/2024 4 4

9. |15/03/2024 4 4

16. PARTICULARS OF EMPLOYEES

During the period under review, the Company was unlisted Company, hence the
provision of Section 197(12) of the Companies Act,2013 read with rules framed
thereunder are not applicable to the Company.

17. STATUTORY AUDITORS

M/s. Kumbhat and Company, Chartered Accountants (Firm Registration
No.0016095) were appointed as Statutory Auditors of the company in the casual
vacancy cause due to resignation of M/s. Vipul Shah & Co. They will hold office till
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18. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR
REPORTS:

There were no qualifications, reservations or adverse remarks made by the Statutory
Auditors in their report. However, the Auditors has give one observation with
respect to
Sr.No | Observation | Comments of the Board

1. | Based on our examination, which includes | The Company has installed
test check basis, the accounting software | the software which has
of the Company does not have a feature of | feature of Audit Trail (Edit
recording audit trail (edit log) facility. log) facility in the Financial
Year 2024-25.

The provisions with respect to the Secretarial Audit of the Company and to
submission of Secretarial Audit Report are not applicable to the Company.

19. FRAUD REPORTING

During the period under review, the Statutory Auditors of the Company have not
reported any fraud to the Board of Directors under Section 14’;} (12) of the Companies
Act, 2013, and the rules made there under.

20. CONSERVATION OF ENERCY, TECHNOLOGY ABSORFPTION, FOREIGN
EARNING AND OUTGO

The particulars as required under the provisions of Section 134(3) (m) of ‘the
Companies Act,2013 in respect of conservation of energy, technology Absorption,
Foreign exchange earnings and outgo are as under

(A) Conservation of Energy | :
The operations of the Company are not energy intensive however, every effort is
made to ensure optimum use of energy.

(i) the steps taken or impact on conservation of energy: Nil

(ii) the steps taken by the company for utilising alternate sources of energy: Nil

4 s . rati + i s Nl—l
(i) the capital investment on energy conservation equipmen .
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21.

(B) Technology Absorption
(i) the efforts made towards technology absorption: Nil

i

(ii) the benefits derived like product improvement, cost reduction, product
development or import substitution: Nil

(iii) in case of imported technology (imported during the last three years reckoned
from the beginning of the financial year): Not Applicable

(iv) the expenditure incurred on Research and Development: Nil
(C) Foreign Exchange earnings and Outgo

During the year under, the Company has neither earned nor there is any outgo of
Foreign Exchange.

PARTICULARS OF LOAN, GUARANTEE OR INVESTMENT MADE BY THE
COMPANY

Your Company has not made any loans, Guarantee or investment during the year
under review.

 PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH

RELATED PARTIES

The Company has entered into related parties transactions as defined under Section
188 of the Companies Act, 2013 during the period under review. Details of the same
are provided in the form AOC-2 attached at Annexure-A.

_PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:

Our Company always believed in providing a safe_and hjarassm ent free wnrk%lage for
every individual working in the Company premises. The C?mpe:nly h‘as laid down
policy on Prevention of Sexual Harassment at Workplace for identification, lrepnrhngr
and prevention of andesired behaviour on or by the Company employees O

workforce.

During the year ended March 31, 2024, there were no complaints recorded pertaining
to sexual harassment.
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24. ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, an Annual

Return as on March 31, 2024 is required to be uploaded on the Company’s website, if
any.

Given the fact, that the Company has not any website, the Company has not uploaded
the Annual Return on the website.

25. COMPLIANCE WITH SECRETARIAL STANDARL:

The Company has complied with the applicable Secretarial Standards, as issued by
the Institute of Company Secretaries of India and approved by Central Government
under Section 118(10) of the Companies Act, 2013

26. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND B&NKCRUPTCY
CODE,2016:

No application has been made or any proceeding is pending under the IBC, 2016.

27. INVESTOR EDUCATION AND PROTECTION FUND (“TEPE")

During the year under review, no amount is required to transferred to Investors
Education Protection Fund.

28, DIFFERENCE IN VALUATION:

DIFFERENCE LN VAL S22~

Company has never made any one-time settlement against the loans obtained from

Banks and Financial Institution and hence this clause is not applicable.

29, REVISION IN FINANCIAL STATEMENT OR BOARDS REPORT

Financial Statement or Boards Report

During the year under review, no revision in
has been made.
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30. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support
extended to your Companies activities during the period under review. Your
Directors also acknowledges gratefully the sharcholders for their support and
confidence reposed on your Company.

Date:27*" August,2024 Place: Vadodara

FOR AND ON BEHALF Of THE BOARD OF DIRECTORS

€
GNBBH'B’HE]%A BHARTIBEN BHARPODA

DIRECTOR DIRECTOR
(DIN: 01033141) (DIN:- 08644746)
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HANNEXLRE A™
FORM NO, ADC.2

(Pursuant to Clause () of Sub-Section (3) of Section 134 of the Act and
Rule 8¢2) of the Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis: - Not A
2, Details of material contracts or arrangement or transactions at arm's lensth basis: -
Name(s) of | Nature of | Nature of | Duration Salient | Dates  of | Amount Amount paid
the related | Relationship | Contract of contract | terms Approval Rs. (in | as advances, if
party | by the | lacs) any
Board
Bhartiben Director Service . : | 0/04/2023
Pragnesh Continuous = [10.51 | Nil
Bharpoda
Anita Director Purchase ' 10/04/2023
Bharpoda ContinuoLs - 27.33 | Nil
Pragnesh Business [
Bharpoda Transter NA -- | 8/02/2024 906.37
Director
Apreement
|
Rent | Continuous = 10/04/2023 2.12
| ~ -
Date:27th August, 2024 Place: Vadodara

FOR AND ON BEHALF @F THE BOARD OF DIRECTORS

h%m%mﬁ BHARTIBEN BHARPODA

DIRECTOR DIRECTOR
(DIN: 01033141) (DIN:- 08644746)
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“ANNEXLRE A"
FORM NO. AOQC.2

(Pursuant fo Clause (h) of Sub-Section (3) af Section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis: - Not Applicable
2 Details of material contracts or arrangement or transactions at arm's length basis: -

Name(s) of | Nature of | Nature of | Duration Salient | Dates  of | Amount Amount paid
the related | Relationship | Contract of contraet | terms Approval | Rs. (in | as advances, if
party by the | lacs) any
. Board
Bhartiben Director Service . | I LOA0E2023
Pragnesh Cantinuous - 110.51 | Wil
Bharpoda
Anita Director Purchase 10/04/2023
Bharpoda Continuovs - 27.33 | il
Pragnesh Business
Bharpoda Transfer NA - | 8/02/2024 006.37
Director

Agreement

| Rent Continugus - 10/04/2023 212

| = _
Date:27th August, 2024 Place: Vadodara

FOR AND ON BEHALF @T THE BOARD OF DIRECTORS

BHARTIBEN BHARPODA

DIRECTOR . DIRECTOR
(DIN: 01033141) (DIN:- 08644746)
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To

The Members

Of M/s. GUJARAT KIDNEY AND SUPER SPECIALITY LIMITED

(FORMERLY GUJARAT KIDNEY AND SUPER SPECIALITY PRIVATE LIMITED
AND VIHAAN MEDICARE PRIVATE LIMITED)

Vadodara

Your Directors have pleasure in submitting their 5 Annual Report of the Company
together with the Audited Statements of Accounts for the period ended 31% March, 2024.

1. FINANCIAL RESULTS

The Company’s financial performance for the pe riod under review figures is:

PARTICULARS | (Amount In Rupees in lakhs)
2023-24 2022-23
Net Sales /Income from Business 497.97 | 00.00
Operations - |
Other Income ) 7035 0.01 |
Total Income = ~ 568.31 0.01
Total Expense | 374.06 0.63
Profit (Loss) Before Tax _ 194.25 (0.62)
Less Current Income Tax i 5388 | 00.00
Less Deferred Tax/ (Asset) - ) 4.99 00.00
Net Profit (Loss) after Tax 145.36 (0.62)
Dividend (including Interim if any and 00.00 00.00
final ) o | -
| Net Profit after dividend and Tax _ 145.36 (0.62) |
EPS (Basic and Diluted) - 72.68 (0.31) |

F g -h\u "'
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2. PERFORMANCE REVIEW AND STATE OF COMPANY’S AFFAIRS
20

During the Year under review, the Company has earned revenue from Ofiggation
Rs. 497.97 Ec:: as compared to Nil revenue of prn_:viu_ms Y_ear._ The Com ¥
ujarat Kidney And Superspeciality Limited -
Formerly known as Gujarat Kidney And Superspeciality Private Limited | Previously known as Vihaan Medicare Private Limited
CIN : UB5300GJ2019PLC111559
Reg. Dffice : Plot No.1, City Survey No 1537/A, Gokak Mill Compound, Jetalpur Road, Alkapuri,
Vadodara - 390020, Gujarat, India. E-mail : gujaratkidneyhospital 1 @gmail.com | www.gujaratsuperspecialityhospital.com

For Appointment Please Dial {, 0265 - 2984 800 / +91 96870 79991
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achieved net profit of Rs. 145.36 lacs as compared to loss of Rs.0.62 lacs of previous
Vear.

DIVIDEND

During the period under review, the Board of Directors does not recommend any
dividend. This is mainly due to conserve the Financial resources of the Company for
the future growth of the Company.

. AMOUNTS TRANSFERRED TO RESERVES

During the period under review the company has earned profit of Rs, 145.36 lacs and
company transfer it's all the profit to Reserve and Surplus Account. As a result, the
balance of Reserve and Surplus Account as on 31# March, 2024 is Rs.162.83 lacs.

. MATERIAL CHANGES AND COMMITMENTS:

The Company has not made any material changes or commitments which affect the
financial position of the Company between the end of the financial year to which the
financial statements relate and the date of signing of this report.

. SHARE CAPITAL AND CHANGE THEREIN

During the period under review, the Authorised Share Capital of the Company has
been increased from Rs.25,00,000 to Bs.38,00,00,000 with the consent of members of
the Company by way of Ordinary Resolution at Extra Ordinary General Meeting held
on 6th September,2023.

During the period under review, there has been no change in the paid up share Capital
of the Company, The Paid up share Capital of the Company as on 31% March,2024 was
Rs.20,00,000.

a) Buy Back of Securities

Your Company has not bought back any of its securities during the year under

review.

b) Sweat Equity /:‘;; -mdi%
i S\b ‘:';"

1% ur

| e

'y ™

5

-] o

L)
&
[

‘] m"-a\."‘
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Your Company has not issued any Sweat Equity Shares during the year under
Teview,

c¢) Bonus Shares
Your Company has not issued any Bonus Shares during the year under review.
d) Employee Stock Option Plan

Your Company has not provided any Stock Option Scheme to the employees.

7. CHANGE IN NATURE OF BUSINESS:

Your Company is engaged in the business of running multi speciality hospitals and
there has been no change in the nature of business for the period under review,

CHANGE IN THE NAME OF THE COMPANY

During the period under review, the name of the Company has been changed from
Vihaan Medicare Private Limited to Gujarat Kidney and Super Speciality Private
Limited effective from 13t% September,2023.

CHANGE IN STATUS OF THE COMPANY (PRIVATE TO PUBLIC)

During the period under review, the status of the Company has been changed from
Private Limited to Public Limited effective from 24" November,2024.

8. DEPOSITS:

During the year under review, your Company has not accepted any deposits from
public within the meaning of Section 73 of the Companies Act, 2013 ("the Act”) read
with Companies (Acceptance of Deposits) Rules, 2014. The Company has no
unclaimed / unpaid matured deposit or interest due thereon.
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9. DETAILS OF LOANS AVAILED FROM DIRECTORS OR THEIR RELATIVES:

As required under Clause (viii) of Rule 2 of Companies {Acceptance of Deposits)
Rules, 2014, during the year under review the Company has availed loans from its
Directors and/or from their relatives. Details of the same are as below

Sr.No | Name of Party Nature of [ Amount (Rs. in lacs)
Relationship
1. | Yashwantsingh | Director 13950
Bharpoda
2. | ¥ M Bharpoda HUF Relatives of Director | 117.72
. - l

10. DETAILS OF SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES.

Your Company is not subsidiary Company of any holding Company as well as the
Company does not have any Subsidiary, Associate or Joint Venture Company.

11. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNELS AND
CHANGES THEREIN

As on 315 March, 2024, the Board of Directors of your Company comprised of 4
Directors. Details of the same are as follows

Sr.No | Name of Directors _ DIN Designation
1. | Anitaben Yashvantsinh Bharpoda | 08644747 Director
2. | Bhartiben Pragnesh Bharpoda 08644746 Director
3. | Pragnesh Yashwantsinh Bharpoda | 01033141 Director
4. | Yashwantsinh Bharpoda | 08644745 Director

The Company has appointed Mrs. Veenus Gehlot as Company Secretary and
Compliance Officer and Mrs. Bhavika Patel as Chief Financial Officer on 1%
April, 2024.
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12.

13.

14.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) and 134(5) of the Companies Act, 2013, in relation to
financial statements of the Company for the vear ended 31 March 2024, the Board of
Directors to the best of their knowledge and ability, confirm that:

a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company during the period and of
the profit of the company for that period;

¢) Thedirectors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and
e) The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

SIGNIFICANT / MATERIAL ORDER PASSED

During the year under review, no significant and material orders were passed by the
regulators or courts or Tribunals impacting the going concern status and future
operation of the Company.

CORPORATE SOCIAL RESPONSIBILITY

Considering the Net profit, Turnover and Net worth of the Previous Financial Year of
the Company, the provisions of Section 135 of the Companies Act, 2013 with respect
to Corporate Social Responsibility is not Applicable to the Company during the
Financial year under review.
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15. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE PERIOD
UNDER REVIEW

Details of the Board meeting held during the financial year under review and
attendance therein are as below

SN | Date of Meeting No of  Directors | No of Directors
Entitled to attend the | Present
meeting

1. |10/04/2023 3 3

2. |20/06/2023 3 3

3. |12/08/2023 3 3

4. 104/09/2023 3 3

5. 125/09/2023 3 3

6. |02/11/2023 4 4

7. |18/02/2024 4 4

8. 122/02/2024 4 4

9. |15/03/2024 4 4

16. PARTICULARS OF EMPLOYEES

During the period under review, the Company was unlisted Company, hence the
provision of Section 197(12) of the Companies Act,2013 read with rules framed
thereunder are not applicable to the Company.

17. STATUTORY AUDITORS

M/s. Kumbhat and Company, Chartered Accountants (Firm Registration
No.0016095) were appointed as Statutory Auditors of the company in the casual
vacancy cause due to resignation of M/s. Vipul Shah & Co. They will hold office till
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18. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR
REPORTS:

There were no qualifications, reservations or adverse remarks made by the Statutory
Auditors in their report. However, the Auditors has give one observation with
respect to
Sr.No | Observation | Comments of the Board

1. | Based on our examination, which includes | The Company has installed
test check basis, the accounting software | the software which has
of the Company does not have a feature of | feature of Audit Trail (Edit
recording audit trail (edit log) facility. log) facility in the Financial
Year 2024-25.

The provisions with respect to the Secretarial Audit of the Company and to
submission of Secretarial Audit Report are not applicable to the Company.

19. FRAUD REPORTING

During the period under review, the Statutory Auditors of the Company have not
reported any fraud to the Board of Directors under Section 14’;} (12) of the Companies
Act, 2013, and the rules made there under.

20. CONSERVATION OF ENERCY, TECHNOLOGY ABSORFPTION, FOREIGN
EARNING AND OUTGO

The particulars as required under the provisions of Section 134(3) (m) of ‘the
Companies Act,2013 in respect of conservation of energy, technology Absorption,
Foreign exchange earnings and outgo are as under

(A) Conservation of Energy | :
The operations of the Company are not energy intensive however, every effort is
made to ensure optimum use of energy.

(i) the steps taken or impact on conservation of energy: Nil

(ii) the steps taken by the company for utilising alternate sources of energy: Nil

4 s . rati + i s Nl—l
(i) the capital investment on energy conservation equipmen .
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21.

(B) Technology Absorption
(i) the efforts made towards technology absorption: Nil

i

(ii) the benefits derived like product improvement, cost reduction, product
development or import substitution: Nil

(iii) in case of imported technology (imported during the last three years reckoned
from the beginning of the financial year): Not Applicable

(iv) the expenditure incurred on Research and Development: Nil
(C) Foreign Exchange earnings and Outgo

During the year under, the Company has neither earned nor there is any outgo of
Foreign Exchange.

PARTICULARS OF LOAN, GUARANTEE OR INVESTMENT MADE BY THE
COMPANY

Your Company has not made any loans, Guarantee or investment during the year
under review.

 PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH

RELATED PARTIES

The Company has entered into related parties transactions as defined under Section
188 of the Companies Act, 2013 during the period under review. Details of the same
are provided in the form AOC-2 attached at Annexure-A.

_PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:

Our Company always believed in providing a safe_and hjarassm ent free wnrk%lage for
every individual working in the Company premises. The C?mpe:nly h‘as laid down
policy on Prevention of Sexual Harassment at Workplace for identification, lrepnrhngr
and prevention of andesired behaviour on or by the Company employees O

workforce.

During the year ended March 31, 2024, there were no complaints recorded pertaining
to sexual harassment.
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24. ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, an Annual

Return as on March 31, 2024 is required to be uploaded on the Company’s website, if
any.

Given the fact, that the Company has not any website, the Company has not uploaded
the Annual Return on the website.

25. COMPLIANCE WITH SECRETARIAL STANDARL:

The Company has complied with the applicable Secretarial Standards, as issued by
the Institute of Company Secretaries of India and approved by Central Government
under Section 118(10) of the Companies Act, 2013

26. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND B&NKCRUPTCY
CODE,2016:

No application has been made or any proceeding is pending under the IBC, 2016.

27. INVESTOR EDUCATION AND PROTECTION FUND (“TEPE")

During the year under review, no amount is required to transferred to Investors
Education Protection Fund.

28, DIFFERENCE IN VALUATION:

DIFFERENCE LN VAL S22~

Company has never made any one-time settlement against the loans obtained from

Banks and Financial Institution and hence this clause is not applicable.

29, REVISION IN FINANCIAL STATEMENT OR BOARDS REPORT

Financial Statement or Boards Report

During the year under review, no revision in
has been made.
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30. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support
extended to your Companies activities during the period under review. Your
Directors also acknowledges gratefully the sharcholders for their support and
confidence reposed on your Company.

Date:27*" August,2024 Place: Vadodara

FOR AND ON BEHALF Of THE BOARD OF DIRECTORS

€
GNBBH'B’HE]%A BHARTIBEN BHARPODA

DIRECTOR DIRECTOR
(DIN: 01033141) (DIN:- 08644746)
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HANNEXLRE A™
FORM NO, ADC.2

(Pursuant to Clause () of Sub-Section (3) of Section 134 of the Act and
Rule 8¢2) of the Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis: - Not A
2, Details of material contracts or arrangement or transactions at arm's lensth basis: -
Name(s) of | Nature of | Nature of | Duration Salient | Dates  of | Amount Amount paid
the related | Relationship | Contract of contract | terms Approval Rs. (in | as advances, if
party | by the | lacs) any
Board
Bhartiben Director Service . : | 0/04/2023
Pragnesh Continuous = [10.51 | Nil
Bharpoda
Anita Director Purchase ' 10/04/2023
Bharpoda ContinuoLs - 27.33 | Nil
Pragnesh Business [
Bharpoda Transter NA -- | 8/02/2024 906.37
Director
Apreement
|
Rent | Continuous = 10/04/2023 2.12
| ~ -
Date:27th August, 2024 Place: Vadodara

FOR AND ON BEHALF @F THE BOARD OF DIRECTORS

h%m%mﬁ BHARTIBEN BHARPODA

DIRECTOR DIRECTOR
(DIN: 01033141) (DIN:- 08644746)
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KUMBHAT & CO 812, 8" Floor, Corporate Annexe,

Charterad Accountants Sonawala Road,
Goregaon (E), Mumbai-400063.
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Ph.No.022-60600094
Offices at CHENNAI- COIMBATORE - MUMBAI -BANGALORE

INDEPENDENT AUDITORS’ REPORT

To the Members of
Gujarat Kidney and Superspeciality Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Gujarat Kidney and
Superspeciality Limited ("the Company”), which comprise the Balance Sheet
as at 31% March, 2024, the Statement of Profit and Loss and Cash Flow
Statement for the year then ended and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31% March, 2024 and its profit
and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report, We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those gtters that, in our professional judgment, were of
most significance in ouy’? o?tt@fﬂpanc:m statements of the current period.
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KUMBHAT & CO
Chartered Accountants

These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our
Report.

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company's Board of Directors Is responsible for the other information. The
other information comprises the information included in the Annual Report, but
does not include the financial statements and our Auditor's Report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to Report that fact. We
have nothing to Report in this regard.

Responsibility of Management and Those Charge with Governance for
the Financial Statements

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financials position, financial
performance, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India including the other
accounting Standards specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

\t Page 2 of 15
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In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
Reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:
 Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may Involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.
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« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our Auditor's Report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
Auditor's Report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in intermal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safequards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our Auditor’s Report unless law or
requlation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our Report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”)
issued by the Central Government of India in terms of Section 143(11) of the
Act, we give in “Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order.
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Further to our comments in "Annexure A”, as required by Section 143(3) of the
Act, we Report that:

8)

b)

c)

d)

g)

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose
of our audit.

In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

The Balance Sheet, the Statement of Profit and Loss and the Statement
of Cash Flow dealt with by this Report are in agreement with the relevant
books of account.

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors
as on March 31, 2024 taken on record by the Board of Directors, none of
the directors is disqualified as on March 31, 2024 from being appointed as
a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B"”. Our
report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls with
reference to standalone financial statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i The Company does not have any pending litigations which would
impact its financial position.

i. The Company has not entered into any long term contracts
including derivative contracts for which there were any material
foreseeable losses, as required under the applicable law or Indian
Accounting Standards.

i. There has been no delay in transferring the amounts, required to
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be transferred, to the Investor Education and Protection Fund by
the Company.

(a) The Management has represented that, to the best of its
knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including
foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in
other persons or entitles identified in any manner
whatsoever ("Ultimate Beneficiaries”) by or on behalf of the
Company or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b} The Management has represented that, to the best of its
knowledge and belief, no funds have been received by the
Company from any persons or entities, including foreign
entities ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding
Parties or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the audits procedures performed that have been
considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has
caused us to believe that the representations under
subclause (i) and (ii) of Rule 11{e) contain any material
misstatement.

v)  The Company has not declared or paid any dividend during year and
hence no compliance is required with Section 123 of the Companies Act,
2013,
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KUMBHAT & CO
Chartered Accountants

vi) Based on our examination, which includes test check basis, the
accounting software of the Company does not have a feature of
recording audit trail (edit log) facility.

For KUMBHAT & CO.
Chartered Accountants
Firm Regn. No. 001609S

< / e
____:;'“. O ~
| & | FRN-03160

Place: Mumbai f_ Ly Gaurang C. Unadkat
Date: August 27, 2024 NEDACE Partner

Mem.No. 131708
UDIN: 24131708BKGIG0O1630
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KUMBHAT & CO
Chartered Accountants

Annexure “"A" to the Independent Auditor's Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal
and Regulatory Requirements”of our report of even date)

In respect of the Company's Property, Plant and Equipment and Intangible

a)

b)

c)

d)

e)

Assets:

(A) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

(B) The Company has maintained proper records showing full particulars
of its intangible assets.

According to the information and explanation given to us and on the basis
of our examination of the records of the Company, the Property, Plant and
Equipment have been physically verified by the management in
accordance with the phased programme of verification, which, in our
opinion, is reasonable having regard to the size of the Company and the
nature of its assets, According to information and explanation given to us,
no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds of
immovable properties (other than immovable properties where the
Company is a lessee, and the lease agreements are duly executed in
favour of the lessee) are held in the name of the Company.

According to the information and explanations given to us and on the
basis of our examination of the record of the Company, the Company has
not revalued its Property, Plant and Equipment (including right of use
asset) or intangible assets or both during the year.

According to the Information and explanation given to us and on the basis
of our examination of the records of the Company, no proceedings
initiated or pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988(as amended in
2016) and rules made thereunder.

a) As explained to us, the physical verification of inventory has been
conducted by the Management in accordance with the phased
programme of verification which, In our opinion, is reasonable and no
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Chartered Accountants

material discrepancies were noticed on such verification and the
discrepancies noticed on physical verification for each class of
inventory have been properly dealt with in the books of accounts.

b) The Company has not been sanctioned working capital limits in excess
of Rs. 5 Crore, in aggregate, at any point of time during the year from
Banks or Financial Institutions on the basis of security of Current
Assets, Hence, Clause 3 (1i)(b) of the order is not applicable.

(ili) According to the information and explanations given to us, during the
vear, the Company has neither made any investments in, companies,
firms, Limited Liablility Partnerships, and nor granted unsecured loans
to other parties. Further, the Company has not provided any guarantee
or security or granted any advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Hence reporting under clause 3(iii), (iii)(a), (iii)(b), (iii)(c),
(iii}(d), (iii)(e) and (iii)(f) of the Order are not applicable.

(iv) According to the information and explanations given to us, the Company
has not granted any loans, made investment or provided guarantee.
Hence, reporting under Clause 3(iv) of the Order is not applicable.

(v)  According to the information and explanation given to us and on the basis
of our examination of the records of the company, the Company has not
accepted any deposits or amounts which are deemed to be deposits
during the year as per the directives issued by the Reserve Bank of India
and within the meaning of the provisions of section 73 to 76 and other
relevant provisions of the Companies Act, 2013 and the rules framed
there under, where applicable. Thus, the Clause (v) of paragraph 3 of the
order Is not applicable to the company.

(vi) The Cost records prescribed under Section 148(1) of the Act are not
applicable to the Company and hence Clause 3(vi) of the Order is not
applicable.

(vil)

a. According to the information and explanations given to us and the
records of the Company examined by us, in our opinion, the Company
is generally been regular in depositing undisputed statutory dues
including Goods and Service Tax, Provident Fund, Employees’ State

N, Insurance, Income Tax, Goods and Services tax, Custom duty, and
other statutory dues as applicable with the appropriate authorities.

| Ft ; L] ¥ i o LI .-1-_| | ]
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KUMBHAT & CO
Chartered Accountants

There were no undisputed amounts payable in respect of Provident
Fund, Employees’ State Insurance, Income tex, Goods and Services
tax, Customs Duty and other material statutory dues in arrears as at
March 31, 2024 for a period of more than six months from the date
they become payable,

(b) There were no dues referred to in sub clause (a) which has not been
deposited in on account of any dispute.

(viii) According to the information and explanation given to us, and on the basis
of our examination of the records of the company, there are no such
instances noticed where transactions are not recorded in the books of
account have been surrendered or disclosed as income during the year in
tax assessments under the Income Tax Act, 1961(43 of 1961). There is no
previously unrecorded incame which was required to be properly recorded
in the books of account during the year.

(ix) In our opinion and according to information and explanation given to us,
the Company has not defaulted in repayment of its loans and borrowings
to financial institutions, bank, government or dues to debentures holders.

(x) (a) In our opinion and according to information and explanation given to
us, the Company has not raised any moneys by way of Public Offer or
further public offer (including debt instruments) during the year.
Accordingly, Clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable,

(xi)

(a)Based on the examination of the books and records of the Company and
according to the information and explanation given to us, considering the
principal of materiality outlined in the Standard on Auditing, we report
that no fraud by the Company or on the Company has been noticed or
reported during the course of audit.

(b)According to the information and explanations given to us, no Report

under sub-Section 12 of Section 143 of the Act has been filed by the

ooal o Auditor's in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
" "\{'_aﬁand Auditors) Rules 2014, with the Central Government.

: Y
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KUMBHAT & CO
Chartered Accountants

(c)According to the information and explanations given to us, no whistle
blower complaint has been received by the Company during the year.

(xii) As the Company is not Nidhi Company, the reporting under clause 3(xii)
of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to
us the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicable, for all transactions with the
related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable
accounting standards.

(xiv) In our opinion and based on our examination, the company does not
satisfy the condition for applicability of Section 138 for conducting internal
audit system and hence internal audit has not been conducted.

(xv) In our opinion and according to the information and explanations given to
us, during the period the Company has not entered into any non-cash
transactions with its directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are not applicable.

(2evi)
(a) The Company is not required to be registered ufs 45-IA of Reserve
Bank of India Act, 1934. Accordingly, Clause 3(xvi) (a) and (b) of the
Order are not applicable.

(b) The Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India. Accordingly, Clause
3(xvi)(c) and (d) of the Order are not applicable.

(xvii) The Company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

(xviii) There has been resignation of the Statutory Auditors of the Company
during the year. There were no issues, objections or concerns raised by
the outgoing auditors.

(xix) According to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realisation of
"-\%'-__ﬂnancial assets and payment of financial liabilities, other information

| _———
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(x)

(xxi)

accompanying the standalone financial statements, our knowledge of the
Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nar any
assurance that all liabilities falling due within a2 period of one year from
the balance sheet date, will get discharged by the Company as and when
they fall due.

Currently Provisions of Section 135(5) of the Companies Act, relating to
Corporate Social Responsibility spending, are not applicable to the
Company; hence the reporting under clause 3(xx) of the Order is not
applicable.

The Company has no Subsidiaries, Associates and Jeint Venture
Companies. The Company need not prepare consolidated financial
statements and hence the financial statements have been prepared by the
management of the company and audited by us on standalone basis.
Considering this, the gquestion of gqualification or adverse remarks of the
respective auditors in the Companies (Auditors’ Report) Order (CARO)
reports of the companies being included in consolidated financial
statement does not arise.

For KUMBHAT & CO.
Chartered Accountants
Firm Regn. No. 0016095

e : :
._x:jl.l' \\".r'll-*." \ L
[ - s
| FRN-OO 18085 | “
=~ ] 4

\Z\ /&) Gaurang C. Unadkat

NSy Partner

Place: Mumbai = Mem.No. 131708
Date: August 27, 2024 UDIN: 24131708BKGIGO1630
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Annexure “B"” to the Independent Auditor's Report

(Referred to in Paragraph 2(f) under the heading of "Report on Other
Legal and Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of
Gujarat Kidney and Superspeciality Limited ("the Company”) as of March
31, 2024 in conjunction with our audit of the financial statements of the
Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, to the
extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
contrals operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Qur audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal contro! based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial contral over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Alsu, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal
financial cantrol over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, to the best of information and explanations given to us, the
Company has, in all materials respects, an adequate internal financial controls
system over financial reporting and such financial controls over financial
reporting are operating effectively as at March 31, 2024 based on the internal
control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Place: Mumbai
Dated: August 27, 2024

For KUMBHAT & CO.
Chartered Accountants
Firm Regn. No. 0016095

Y
Sy

i) NEL
e O\ A
[ :, FRN-0C1600S | .

NN 4 Gaurang C. Unadkat
\‘-.F-'?E'El Ilnlll:-t:‘;-:'k\.:l;'-' _z'r
e e 0 g Partner

Membership No. 131708
UDIN: 24131708BKGIGO1630
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GLUIARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN « USS3DGII0I9PLC11155Y)
Balunee Sheet as ot March 31,2024
{ ¥ . in Lukhs)
Particulnrs Note No. | Asat March 31, 2024 As at March 31, 2023
A |EQUITY AND LIABILITIES
1 |Sharcholders’ funds
{u} Share capital 2 201,00 20,00
{b) Reserves and surplus 3 162.83 17.47
18283 IT.47
2 |Share y i r nlleirsent W37 .
3 |Non-corrent Gabilities ; _
{a) Long term horromadngs L] 153,04 =
(b} Lang Term Proviseons 3 2551 -
178.54 s
4 |Current limbilitics
{2} Short term borrowings & 4145
{b) Trade payables 7
(1) Due to Micro & Smull Enterprises 277 -
(1) Orthetrs 23714 METS
(e} Other current labilities 8 il 44 -
(d) Short Tenm Provissons g 68,46 2,94
414.18 34960
168192 387,16
ASSETS
1 |Non-gurrent assets
(@} Property, Plants and Equipment
{1) Tangible Assets 4] 973 54 267 18
{b) Dieleried tax Assets (net) )] 503 4,04
{c) Lomg tenm ‘nans and advances 12 18,00 -
. 18T 27122
I |Non-current Investments 13 .45 0:
3 |Corrent sty
(@) Inventores 14 27.00 .
() Teade receivables |5 41575 114,90
{ic}) Cash gnd cash equivalants 16 11750 035
() Orther Current Asset 17 12035
68161 115.35)
168192 JBT. 16
Significunt Accounting Policies I
Motes an firancial statement 2-33
As per onr report of even date attached
For Kumbhat & Ca, als For and on behalf af the Board of Directors
Chartered M:ﬂult.unﬁ‘\:h P & Gujaral Kidney and Superspeciality Limited
FRN: 0016095 Y, N4
Gaurang O, lIHldE‘L‘ f gm glui '!’mflwnulamgh en Pragnesh
\%p ey Bl peida Ilhnmmln
Partner .f:‘." — Diireciar Rrircetor
Membership No 131708 : [N 1E33141 [ 08644746
LW“ 1manu=mhﬁlﬁﬂ!ﬁ i
.
Veenus Gehlot
Face ;
pse 24 10g 12024




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : USS300GI2019PLCT11559)
Stutement of Profit and Loss for the year ended March 31, 2024
{ ¥.in Lakhs)
Particulars _ Note For the year ended For the year ended
No. March 31, 2024 March 31, 2023
1 |Revenuz From Operations I 497.07 .
1 |Other Income 19 70.35 0.01
3 | Total Revenue 568,31 001
4 |Expenses:
Purchase of Stock in Trade 20 57.70 =
Inereased Decrease) in Inventories 21 -27.00 -
Direct Expenses 2 94.88 -
Employee Benefits Expenses 23 107.29 =
Finanee Costs 24 im -
Depreciation and amortization Expenses 10 28.25 -
Ohther Expenses 25 108.98 0,63
5 | Total Expenses . 374.06 0.6}
6 | Profit Before Tax (3-5) 194.25 -0.62
7 |Lax Expense
Current Tax 53.88 -
Deferred Tax 4.99 -
Profit {Loss) after tax for the year 145.36 -0.62
8 |Balance Carried Over to Balance Sheet 145.36 -0.62
% |Earning Per Equitv Sh 30
i 1) Basic 7268 {030
(2] Diluted T2.68 (031}
Simmificant Accounting Policies 1
Motes on financial statement 2.33
As per our report of even date attached
For Kumbhat & Co. 1 4 For and on behalf of the Board of Directors
Chartered Accountants - Gujarat Kidney and Superspeciality Limited
FRN: 0016098 N ALSAY
*~ |4 | FRN-Q016038S | 4 | 2
3 | *) B © z
Gaurang C. Unadkat' o~ % Pragnesh Yashwantsingh  Bhartiben Pragnesh
SR I'JE‘.E.‘-_-:'”_."_‘;-" Bharpoda Bharpoda
Pariner S Director Director
Membership Wo, 131708 DIN: 1033141 DIN:08644746
[ynINt 2141311 DIBRUWLLO! b3o
\ e
Bhavikaben Mitesh Veenus Gehlot
Patel "
Chiel Financial Offi any Secretary
- v re
Place :Vadgdara Place :Vadodara
Date: 23} u%\’:.ht'-\ Dhake 127 NE/ 024
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GUIARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : UBS300GIZ019PLC11155%)
Cash Mow statement for the period ended 315t March 2024
. (. in Lakhs)
Particulars 31032014 31.03.2023
Cash flow from operati ivil
Profiti{loss) before tax 194,23 -0.62
on-cash adjustments to reconcile profit before i 1o net cash flows I '
Deprecisfion 28.25 B
Finance Cost 3-9’?
{Operating profitflass) before working capital changes ?_16:-11' 0,62
Movements in working capital: '
[noresse/{decrease) in short teom barmowin
B 4135 -
Increase/{decrease) in trade payahles -106.84 =544
Increase/{decrease) in other current liabilities 64,46 -
Increase/decrease) in shit term provision 63,52 -
Decrease/{increase) in inventores -27.00 -
Decrease/f{incrense) in trade receivables =300.76 6.0
Decreaseiincrense) m Other Current Assets 12035 [
{_;.:E;h gtmrltrdklt‘mn Operations 15116 0,02
rect taxes pa -53.88 I
Net Cash from Operating Activities (A) 2104 0.02
prvesting activi
SabefPurchse) of Fixed Assets -734.91 -
Increase/(decrease]) in Mon current Investment 015 (.00
Net cash Mow fromAused in) investing activities (B) LT34.76 5
Cash 11 financl ities
Acceptance | Repayment of Loans 153.04 E
Finance Cost 397 :
Share Capital Introduced W‘:-H -
Increased decrense] in Long Term Provisions 25,51 -
Decreaseincrease) in long-term loans and advances -18.00 -
JN:I cash fMlow From/{used in) financing activitics (C) 162,95 -
Net increase/{decrease) in cash and cash equivalents (A+B+C) 117,14 gﬁ
Itﬁh and cash equivalents at the beginning of the year, 9-3: —
Cash und eash equivalents al the end of the yrar 117.5
Ag per our report of even date attached
For Kumbhat & Co. Far and on belalf of the Bonrd of Directors
Chartered Accountants ey Gujarat Kidney and Superspeciality Limited
FRN: 0016095 B G
; "._ t'. 3
+ 16065 | ). -
=\ & hartiben Pragnesh
Gaurang C. Unadiot ) : f 1 rAENEs
& ', ’P-“P *F’I:;Jﬁ‘ 4 Bliarpada Bharpoda
Partrer €0 ACEY Director Dircetor
r:mh:rsll{p Mo 131708 E .3’ 0 D 1033141 DEN-08644746
U'ﬁ’i“ 131 0gakuiho! S B
Bhavikaben Mitesh Veenus Gehlot
Patel
Chief Financial Officer Company Secretary
Plage “Vadodara
Date - 271082024




GIUIARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : UBS300GI019PLC1155%)

MNote 1t Slgnificant Accounting Policies
1. Matwre of Business :

& M5 GUIARAT KIDNEY AND SUPERSPECTALITY LIMITED {Company] inc F I
; 7 # orponited on December 20, 2009 heving CIM: U85, 19
Mz GUITARAT KTDI.\EY AND SUPERSPCIALITY LIMITED is running 4 Muolti Speciality Hn&pmla- i C iy
;-. '::::MEM ;;:ﬂ:;ﬂmg all 1:: business & trade practice, and sl opplicable rule, &5 notified by approprate authoriny, tme to Bme.
ommpany n over the rning business of Gujart Kidney & Superspeciatity Hospitel vide Business Trnsfir A BTA"
j busin greement “BTA”) dated
18, 2024 amdl transfierred the net assets and linhilities of B3 9.06,36,561 o the Oujarnt Kidiey and Superspeciality Limited & per the B‘l‘:. : a

L. Basis of Accounting:

Jﬂ The financial statements are prepared under the historical cost convention, in accordance with npplicable accountin St
e | | _ i g stambards specilied under Section 123
ol e Compatiies Act, 2013, read with Rule 7 of the Companies (Aceounts) Rules, 2014 and the relevant provigion of the Companies Acl, 2013,

b, Thesocounts Iuve been prepesed on @ going concem hosis under historical cost convention,

o Accounting policiss not specifically referred to atherwise are in consonance with generally sceepted accounting principles followed by the Compuny,

13. LUse of estimates:

The prepastion of Anancial statements in conformity with Generally Avcepled Accounting Principles requires estimatas and assumptions 1 be mude that nffet)
the reported omuounis of sssts and liabilites and disclasure of contingent liabilitics on the date of the financial stabements and the reparted smounts of revenesh
and expenses during the reporting period. Actund results could differ from thase estimutes and differences hetween actual results and estimobes gre fecogmized in
the periods in which the results are Known | moterialiss.

4. Property, Plant and Equipment:
i Fisced nssets are carried 9t cose of acquasition Joss accomulated depreciation,

b The cost of fixed assels comprises the purchase price (net of rebutes ol discoumis) and ey ather direetly enmibutable coms of brnging thie assets 1o their
warking condition for their inlended wse.

5. Depreciation:

s Depreciation on fied pesets is being provided on Writln down value Methad as per the useful life prescribed in Schedille TT of the Companies Act, A
Diepreciation in respest of addition 1o fixed msets i provided on pro-rutn basia from moenith 1o month in which such assets scquired/insialied.

. Depreciatien on fived assels sold, discarded or demafishiad during the vear is being provided af their respective mie upta the month in which such ust

are zold, discarded or demalished.

[6. Taxatlon:

g Cwmen e
Provision [or cutrent tas iz mode on the estimated taxable incams ot the rate applicable o the relevant assessment year,

b Deferred tax
Deferred tux charge or benefit reflécts the tax effects of timing diFarenoes belwisan sccomnitng income and toxable imoome, which originate during the yeur bul

ravieres b subseruent Years. _
dofered tox charge or eredit and the eomespoanding deferred tax Finhilitics of reets nre recognised using, fhe 1 Tates that hove been enacted or substarntially

by the halance sheet dote.

7. Revenue Recognition:

@ Revenise from bospital services o pomenis, i rocopmined 08 mvenus whan the reluled services ane rentered. Revenue 18 recognuzed nel of discounts

|cuncessinns given to the patsents.

b, Sates of phonmacy products sre exclsive of GT umd nre stated net of discounss Sale of pharmazy products is recogrized _when tisk and rewards o
ownarship of the products are passed tn W the customers, which is generakly on dispatch of goods. Retums aguinst sales und price difference s recognbaed
when ascinined and are netted Trom {he smount of salis for the year

8, lnventories:

Invantaries are vilued gt the bower of cost (Genemily derermined on FIFD hasis) and et realizable vive Cast includes all chngges in bonging the goods to the
nt o sale, including ottroi and ather levies, tramsil insarmee and Teceiving charges.

g, Current & Mo Corrent Classifiention:

All assets und Nakititics have been classificd is current of non-gurrent as per the Company's normal epomting evehe anad other criteria sgiHe *
ax aseets and liabilitics are clossified as non-current assets wnd non-curment lighilities, as the cuse moy be




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
{CIN = MMGMIWL{:!IIM‘J!

10, Provisions and Continpeneles

o A provision i recognised when there is a present obligation a5 a result of pust cvents end 11 i3 probable that an eatflow of ressurces will be required o seitle)
the chligation, in respect of which a relinhle eslimate con be made. Provisions sre not discounted to its present value and are determined based on managesnent
| st estimates of the expenditure requited fo s2itle the obligation s ot ihe balance sheet date, Provisions are reviewed o each batance sheet date and adjusted 1)
refliact the current best éstinale of each such obligntion.

b, A contingent Fability is disclosed when there ts a possible or present oblignion (hat miy, but probably will not require an outfiew of resources, unless the
possibility of such sutflow is remote.

. Conlifgenl Assets e nedther récognised nor disciosed,

11. Earmings per Share:

Basic seming per shore 45 computed by dividing the net profit after wy atributable (0 squity sharcholders for the year by the weighted avesags number of squity
outstanding during the year, Diluted enmimg per share is computed by dividing the net profit afler tix stribitable to equity shareholders for the year by
e weighted average nember of equity shares outstanding during the vear e adjust=d for the effects of all dilutive pasential equity shares, ifany,

12. Leases:

Company a5 @ lseee :
Asxets poguired on leases wherein a significant portson of the nsk and reward of the swnership are retained by the lessor and clnssified as operating leases.

Lease renals poid for such are recognised &5 an expense on systematic basis over the term of |ease
13, Cash Flow Statement @

The Cash Flow Statement is prepared by the indirect method set out in Accounting S1andard 3 on Cash Flow Staternents and presents ibe cash flows by
operating, investing and financing activities of the Company.

Cash and Cash equivalents presented m the Cash Flow Stutement consist of cash on hand and tnencumbened bank balamees and Fived Depositwith the banks
which sre short tem. s Supe,
[ 5
!5"
c
o

=
N

+

%
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GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN ; USS300GI2019PLCT1155T)
Motes On Fimancinl Statements For The Year Ended 31st March, 2024

{ ¥.in Lakhs)
'"'r‘:‘"’ S As at March 31, 2024 Asat March 31, 2023
L3
2 |Share Capital
Authorised Share Capital
3,80,00,0600 Equity Shares of Rs. 10 each 380.00 LT
(2,50,000 Equity Shares of Rs. 10 exch ) 380,00 2.50
Izsued, Subscribed and Paid u
2,00,000 Equity Shares of Rs. { Geach 2000 2000
20,04 20.00)
i) M. of shares Dulstanding at the heginning & at the end of the reporting period
Piiticuliss As at March 31, 2024 As at Murch 31, 2023
Na. Hs. Mo, Rs.
Al the beginning of the year ) 2,00,000 20,00 200,000 2000
Add: Equity Shares issued during the yeor . 3 = .
Add: Bonus Shares issued during the year . . . =
200,000 20,00,000 2,00,000 20,00,000
i) Details of Shares held by Promoters (Shareholders holding more than 5% of the agrregate shares in the Compamy
if
As at Muorch 31, 2024 As at March 31, 2023
Mo, of Shares held % of holding Moo of Shares held % of holding
Mame of the Sharcholders
Anitaben Y Bharpoda 50,000 25.00% 50,000 25.00%
7 25.00% 50,000 25.00%
Bhartiben P Bharpoda 49,95 .
S0,000 25.00% S0, 0040 25 (0%
Pragnesh ¥ Bharpoda : Sty
Washwantsingh Bharpoda 50,000 25.00% 50,000 i
Tatal 199997 1000 % 2,000,000 100.00%

iify |Terms/Rights to Equity Shares

{a) The compeny has only one class of shares i.e Equity Share . .

(b} All equity shares rank pari-pusu and carry squal right respect (o voting and dividend. In the event of liguidation of the compiny the equity shares
¢} All the Equity Shares are having cne vote per share

d) All the above Sharehalders are ulso promaters of the company

1l"n riicalars A al March 31, 2024 As al March 31, 2023

3 |Reserv d Surpl

]
fus it tn State {Pr Lings il
Cpening Balance .l;;; 'u.m
Add: profit{Less) dunng the year ; :
TR e ' 162.53 17.47
162.83] b oober 17.47
[ AN
igf i
= =
eA -
o F
W
ﬁ}a ,pg\

Ln's




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(TN = USS300GI2019PLCT L 1859)
Notes On Fingnclal Statements For The Year Ended 3151 Marel, 2024
(%, in Lakhs)
Niile Pariiculars As at March 31, 2024 s af March 31, 3013
Mo,
4 |LongTerm Borrywing
Secired
From bank
~-HDFC 3336 v
|Secured agninst the Progesty, plant and equipment - Tateis Tnienantional
X Ray System]
L 11968 -
[Secured maainst the Property, plant and equipment - Cathlsh Equipment)
153,04 =
5 |Long Term Provislons
Graruity payable 2551
15.51 =
6  |Short Term borrowings
Secured
From bank
- HOFC 24.31 ’
[Secured apainst the Proparty, plant and equipmen - Infais Intervanional
X Ray Syslem]
- Kofak 17.04
[Secured agninst the Property, plent and equipment - Cathilab Equipasent]
4115 -
' I rm -
E:E?:EE 237.14) 346,75
230,91 346,75
31.03.2023 Chuts tanding for following perisds from due date of puyment
Particulurs lessthan| 12 | 21t0 3 yesrs | More than Total
I year VELTS 3 years
MSME - - = =
Oihers (1.0 4.40 34250 - 346,75
Disputed dues- MSME - - - - :
Drisputed dugs- Others - - - -
31.03.2024 Outstanding fur fllowing periods from due date of paviment
Particulars Less tham 1 T2 o3 | Mare than Tatal
year YEHrs years 3 years
- 1l II?'-T
MSME 2.7 -
(Jihers 203.95 13.81 4,43 4,95 237,14
Disputed dues- MEME = = - - :
Dispated duss- Cithers - - - =
£  |Other Current Liabilitics S S
Stanuory Dlues gl :
Salary Payable
64,46 -
: i i 1232 FL
Prowvision for Expenses oy i
sty s $3.98
Provisicn For Income Tao (Het-ofT)
846




MNotes Ou Financial Statements For The Year Ended 315t March, 2024
Depreciation as per Companies Act
Mot No - 10 {®.in Lakhs)
GROSS BLOCK DEPRECIATION BLOCK NET BLOCK
Ax on DAY Addition during the Dieduaetians As al 3102024 Total up fo Deduction!| Provided for the Total up 1o Total a5 an Total as o
Particalars period| during the period D14 2024 Adjusiment VEar 31/83/2024 31032024 J1m3 2023
during the vear
Buikding - 12233 - 122.33 - - 06l 0.6l 121.72 -
Plani & Machinery 26718 T18.50 26718 T18.50 - - 19.14 1914 699 36 26718
Oifice Equipmenis . 32.82 . 3282 - - 0.95 0,93 3187 -
(b0
[Compater - 1.55 - 1.55 - - .31 03l 1.24 F
(.04
Furniture & Fixiures - 114.72 - 114,72 - - 649 fi.49 104,22 -
0.0}
Muolor Vehicle - 1218 - 13,18 - - 0,74 074 1144 -
TOTAL 26718 100209 Z6T. 08 102,09 - - 97384 267.18
Previous Year 207,08 = - 167.18 - o 26718

»
)




GUIARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : UBSIONGIZOIIPLCT1155%)
Notes ©in Financial Statements For The Year Ended 315t March, 2024

{ ®.in Lakhs)
Mote Farticolars Asul March 31, 2024 As ot March 31, 2023
Mo
[ ferred Tax Asseis
Deterred Tax Asset 5.03 4.04
.03 4.04
12 Term Lonns and Advances
(Uinsecured, considered good unfexs athervive sated)
Security Deposits 18.00 -
18.00 =
13 |Non-current Invesiments
Preliminary Expenses 045 .59
45 .59
14 |lavéntories
Stock in Hand 27.00 =
27,1 -
15 wide Recely
Unsecored, Constdered Gond
|Crver six months: from: thie due deoe 12262 -
Others { 29243 114.99
415,75 114.59
L0 Outstanding for following perads from due date of payment
Particulars Less than| months| 1to 2years [2to Iyears| Marz than | Totd
Gmonths | o year Iyears
Undizputed trade racelvables - considered good . 11489 - 11499
Undisputed trade recelvables - cradit impaired .
Disputed trade receivables - considered good -
Dispitad trada receivables - cadit impaired = . S
3032024 Dutstanding for following periods from due date of payment
Particulars LessthanG | Gmonths |1te2vears| 203 |Morethan |  Total
mapths | todyear YES Jyears
Undisputed trade receivables - considered good mE e 5745 554 z 415,75
Undisputed trade recaivables - rredit impaired - - -
Dispisted trade receivables - considered good - - - -
Disputed trada recelvables - credit impaired - -
16 |Cash And Cash Equivalents
Cash On Hand 18.50 -
Balance With Bank
=0 Current Account T8 14 {135
-On Fixed Deposit Account 2046 -
117.50 (L35
17 |y Cu t Asset
Advance given to Creditors 12,283 -
Bakmnces with Revenue Authorities 1744 -
Accrued fnterest on Froed Deposit 018 B
Prepiid  Expenses T2 -
PO Expenses 2352 z
Other Advunces e &0.26 -
\d n"\\
/Iﬁ:‘:ﬁ-——ff-u.
RCHED -




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED

(CIN : USZ300GJ2019PLC111559)

Notes to and forming part of statement of Profil and Loss for the yvear ended March 31, 2024

{ €. in Lakhs)
Note . For the year ended 31si For the year ended 315t
No. e March, 2024 Mareh, 2023
18 Revenue From Operations
Sale of Services 412,97 -
Hule of Gonds 83.00 -
497.97 -
19 Indirect Inenmes
Interest on Fixed Deposit 0.18 -
Interast on Income Tax Bafund - .01
Profit on sale of Fixed Assets T0.16 5
T0.35 .01
20 |Purchase aof Stock in Trad
Purchases 57.70 -
57.T0 &
11 Im i yentories
Inventories at the end of the vear 27.00 -
Inventories at the beginning of the year - E
-27.00 -
22 |Direct Expenses
Catering Expenses 1.57 -
Dirugs & Medicine Expenses 2.59 =
Professional [ees 75.23 -
Hospital Consumption Charges 4.20 -
Lab Testing Fees Exp. 9.53 -
Laundry Exp 0,57 -
Medical Oxygen Gas Exp. 119 -
94.88 -
1} |Employee Henefits Expense

Salory Expenses

Directors Remunenation

Staff Welfare Expenses
Employer's Contribution o P.F,
Grafuity Expenses




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN : USSI00GI2019PLC111559)

Notes to and forming part of statement of Profit and Loss for the year ended March 31, 2024

( €. in Lakhs)

Note . For the year ended 315t For the vear ended 3151
No. ko M:In:h, 2024 Mfr:h, 2023
24 |Finance Cost
Bank Charges 0.30 -
Brokerage 053 -
Interest on loans 114 %
A.97 -
15 |Other Expenses

Advertisement Expenses . 340 -

Audit Fees 1.00 .40
Business Promotion Exp (.03 -
Courter Charges (.04 -
Discount 20,53 -
Electricity Charges 7.0 2
Miscellancous Expense 4.12 -
Petrol Expenses 010 -
Printing & Stationary .65 -
Professional and Counsultancy fees im #

Rent 5.67 0.23
Rates and Taxes ' 43.07 -
Repairs & Maintainunce 5.23 -
Security Expenses 0,54 -
Travelling Expenses - 132 =

ST N 10898 0.63

7S G




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN: UB5300GJ2019PLC111559)

26. Related party Disclosers as required by AS 18 of the Institute of

Chartered Accountants of India is as follows:
% Directors Of The Company:

Mr. Yashwantsingh Bharpoda

Mrs. Anitaben Yashvantsinh Bharpoda
Mr. Pragnesh Yashwantsinh Bharpoda
Mrs. Bhartiben Pragnesh Bharpoda

ot 2 ¥

% Key Management Personnel:

1. Mr. Yashwantsingh Bharpoda - Director

2. Mrs. Anitaben Yashvantsinh Bharpoda  -Director

3. Mr. Pragnesh Yashwantsinh Bharpoda  -Director

4, Mrs, Bhartlben Pragnesh Bharpoda - Director

5. Mrs, Bhavikaben Mitesh Patel - Chief Financial officer
6. Mr. Veenus Gehlot - Company Secretary

4 Relatives of the Director/s
1. Mrs. Nikitaben Patel sister of Pragnesh Yashwantsinh Bharpoda.

% Enterprise over which Key Management Personnel exercise significant influence:
1. ¥ M Bharpoda HUF

2. Gold Cost Laboratory
3. New Gujarat Pharmacy

4 Transaction during the year

(%. in Lakhs)

FY 2023-24 FY 2022-23
Type of ; Volume of Valume of
Description of i
Related |“LSCt P IR0 O11 party Name |opening| Transactio | Closing | Opening | T2P53¢t | cioging
Party Balance | ns during | Balance | Balance e Balance
the year during the
year
Remuneration 20.69 - -
PUSIIRES Pragnesh
Director J:;:: :“_ Yashwantsingh W6,3T| 90637 F =
h
Loan Given | Crarpoda 210.23| 8B.51 -
Rent - 2.12 - -
Remuneration Bhartiben 207 2.07 =
Pragnesh
Director : Bharpoda
Sarvice {Gald Cost 110.51 B3.01 =
Laboratory)
Anita
Director Purchase Bharpoda 27.33 5.33 - -
{Mew Gujarat
Pharmaey)
: Tashwantsingh = =
Director Loan Taken Bharoods 139.50
Chief .
financial Salary : ;::;:‘;';;t 077 0.39 S -
Relative's| Loan Taken "”E:ﬁfﬂm‘ w0 11772 - | edida p\ !
. U/ / 3,\ ’
| FRN.001809S | o
; |I f = _.r‘.-"" -]
CEN o & ) i ]
._5,_‘ \ B & A -
ﬁ‘.-:n AC h.j:'i‘ 22 G




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN: USB5300G]2019PLC111559)

27. Deferred Taxation:

(%. in Lakhs)

Accumulated Charge/ Accumulated Deferred Tax
Items of TIMing | peferred Tax |  (credit) for the (Asset)/ Liabllity as on
Difference . (Asset) / year March 31, 2024
Liability as on
April 1, 2023
Deferred Tax Assets
l. | Depreciatian | (4.04) (2.89) (6.93)
Deferred Tax Liabilities
1 | Gratuity (2.10) (2.10)
Net Deferred Tax (4.04) (4.99) (9.03)

28. Dues to Micro & Small Enterprises:

(%. in Lakhs)

under MSMED Act, beyond the appointed day
during the year,

Sr. Particulars As on 31| As eon 31
No. March 2024 March 2023
1 Principal amount due to suppliers registered
under the MSMED Act and remaining unpaid as 377 .
at the end of year.
2 Interest due to suppliers registered under the
MSMED Act and remaining unpaid as to at year
end. )
3 Principal amount paid to suppliers registered

4 Interest paid other than under section 16 of
MSMED Act, to supplier registered under the
MSMED Act beyond the appointed day during
the year.

5 Interest paid, under Section 16 of MSMED Act,
to suppliers registered under the MSMED Act,
beyond the appeinted day during the year.

LF] Interest due and payable towards suppliers
registered under MSMED Act, for payments
already mada.

7 Further interest remaining due and payable for
earlier years.

On the basis of Information and records avallable with the company, the above
disclosures are made in respect of amounts due to the micro and small enterprises, who

have registered with the relevant competent authorities




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
-(CIN: US5300G]2019PLC111559)

29, Auditors Remunerations:

(%. in Lakhs)

For the F
Particulars ended vl Eﬁ;,&dthu s
March 31,2024 | March 31,2023
Statutory Audit fees 1.00 0.40
Total 1.00 0.40
30. Earnings per share:
(%. in Lakhs)
Particulars For the period | For the period
ended on ended on
March 31, March 31,
' 2024 2023
Profit/(loss) for the Year (Rs.) (A) 145.36 (0.62)
Welghted Average Number of Equity Shares (B) 2,00,000 2,00,000
Earnings per Share - Basic and Diluted (Rs.) (A/B) 72.68 (0.31)
Nominal Value of an Equity Share (Rs.) 10.00 10.00

31. The particulars as required under the Accounting Standard-AS 15 of

As Defined Contribution plan:

Employees Benefits are as

under;

(%. in Lakhs)

Particulars

For the year ended
March 31,2024

For the year ended
March 31,2023

Contribution to
Provident Fund

Employees 3.90

0.00

i. As Defined Benefit Plan

Following are the principle Actuarial Assumptions used for determining defined benefit
obligation towards gratuity as of the Balance Sheet Dates.

Particulars

For the year ended March

For the year ended March

31,2024 31,2023
Retirement Age &0 vears -
Future Salary Rise 10.00 % -
Rate of Discount 7.20 % =

Method Used for
Measuring Liabilities

Projected Unit Credit Method

Current and Non-Current Liability:

(%. in Lakhs)

Particulars

For the year ended March

For the year ended March

) 31,2024 31,2023
Funding Status Unfunded -
Fund Balance N.A 5
| Current Liabllity 2.26 =
Non-Current Liability 25.51 =




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN: UB5300GJ2019PLC111559)

As per the Actuarial Valuation Report of Gratulty Liability, based on the above

assumptions, gratuity liability as on March 31, 2024 works out to INR 27,76,901 /- The
same has been provided in the books of accounts,

a2, Disclosure of Accounting Ratios and Reasons for Variance
(%.in Lakhs)
DISCLOSURE OF ACCOUNTING RATIOS AND REASON FOR VARIANCE
Measures |For the Year| For the Year| % Change
Particulars Formula for Computation {intimes/ | Ended31 | Ended31 |[2023-2024]
percentage)| Mar2024 | Mar2023
A |Current Ratio {Current assets / Current liahilities Times 164 0.33 398.13%
B |Debt Equity Ratio Debt f Net worth Times 1.0a - N/A
Debt Service Coverage Ratio [EBITDAE / [Finance costs + Principal
repayment of long term borrowings within
L ane Times 5.43 NfA NSA
year)
D |Returm on Equity Profit after tax / Net worth Fercentage 13.35%: ~LEE%|  -904.47%
E |inventory Turnover Ratio Cast of goods sold / Average inventory Times n 2 N/&
Trade Raceivable Turnover | [Revenue from Sales of products (including
F |Ratio excise duty) + 5ales of services] / Average  [Times 188 A N/
gross trade recelvables
G _[Trade Payable Turnover Ratio {Purchases / Average trade payables Times 0.X WA N/AS
i Net Capital Tumover Ratin  |Revenue from aperations [ worki ng capital ke 1 i N/A
l Met Profit Ratio Profit after tax / Revenue from operations e 25.2155; NiA i
Return on Capital Employed
' lioce) EBIT / Cagpital employed PATET ) D= =

=i D LN B W RS el

MNaotes

Debt = Non-current borrowings + Current borrowings
Met worth = Pald-up share capital + Reserves created out of profits Security premium - Accumulated losses
Cost of goods sold = Cost of materials consumed + Purchase of stock-in-trade 4+ Changes in inventories of finished
Purchase = Purchase of stock-in-trade + Purchase of Raw Material and packing material
Working Capital = Current assets - Current liabilities
EBIT =Eamnings before Interest, tax end exceptional items

Capital employed =Total equity + Non-current barrowings

Disclosure of change in ratio by mare than 25%3
Pl % Variance in raio between B Vi
3! March 2004 and 31 March 003
Cument Retio 96, 13% |Due o incressa in cumert assets
Relum on Equly -B04.47% e 10 ncrease in ot aber e nd share appication
Petum on Capital Employed (ROCE) §108 85" [meney receiied elloment pending

TED ACCH




GUJARAT KIDNEY AND SUPERSPECIALITY LIMITED
(CIN: US5300G]2019PLC111559)

33. Debtors & Creditors balances are subject to confirmation. Adjustments, if any, will
be made in the accounts on the receipt of such confirmations.

34. In the opinion of the Board, current assets, loans and advances have a value on
realization at least equal to the amount at which they are stated in the accounts.

As per our attached report of even date

For Kumbhat & Co.

Chartered Accountants
FRN:0016095

el

Gaurang C. Unadkat
Partner

Membership No. 131708

.

[ 3 Dk
R e
: "!:-'rq'!: O

Place : Vadodara
pate : 23\041202Y

OO TN 2U13110 G BHUIUO1630

For and on behalf of the Board of Directors
Gujarat Kidney and Superspeciality Limited

7%

gn Yashwantsingh
Bharpoda
Director

DIN: 1033141

3

-

Bhavikaben Mitesh Patel
Chief Financial Officer

Place : Vadodara

pate : 24\ 0§\ 202y

el

Bhartiben Pragnesh
Bharpoda
Director

DIN: 08644746

YD

Veenus Gehlot
Company Secretary




